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TER DISTRICT
F'mancial Statements

Administratio (LWUA) af
Prosidential Decree No.

As a government owned:

domestic, mdtmmal _mum
residents and }ands w:thm t:h' i
districts st g
> Providing, maintaining, and operatmg_waﬂt-e water ¥
collection, treatment and disposal facilities; arid '
» Conducting such other functions and operations
incidental to water districts, as necessary or incidental
to said purpose

The District is categorized as "C". It has 48 permanent employess and 36
contractual employees. The number of sctive service connection is 11,3564.

2 Significant Amounnng Pohcles and Selected Accounting Policies
a. Basis of Fmancml Statemants?reparanon

The aocompanyx _
prepared using the Ne
(NGAS) in coriformity
accepted in the P}ﬂhpp nes.’
adoption of the New Gﬂvemment '_
Government Owned and Controlled

November 2005. -

b, Disbursements e :
The District uses the Imprest Fund Syatem fer 1ts petty cash

c. Recognition of Income and Expenses :
Revenue and expenses are recogmzed on. accrual basis.
Income is recognized in the period it wes earned and
expenses are reecorded when incurred.

k d. Accounting for Property, Plant and Equipemeént

The account Property, Plant and KEquipement (PPE) is stated at cost, net
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